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Background
The level of education determines the salary received by an individual within a month. In US high school graduates are paid better than primary graduates. The monthly salary for high school graduates in the US is around $ 30 monthly. There are many reasons for forcing people to search for higher education (Quaye, Harper & Pendakur, 2019). First, the Worker is paid best on their level of education. The higher the level of education, the higher the salary. Due to this, am motivated to seek higher education.  Moreover, due to high competition in different fields, people are employed based on the level of education. Therefore, having higher education provides a competitive opportunity in the job market. Finally, the aim of acquiring higher education is to increase the level of education helping in solving different problems experienced in daily life. People should be encouraged to strive and achieve the highest level of education possible.
Future Considerations
After undergoing higher education training as a civil engineer, I will be seeking a managerial post in charge of road and bridge construction. I deserve the job due to the competent skills acquired during the training process. For an individual to manage construction projects, a degree in civil engineering is highly required. Besides, the individual needs to have a good conduct record throughout the academic process. There is a huge difference between a high school graduate and a degree graduate in civil engineering. High school graduates will be given the role of managing people at the lower sites with low pay of around $ 60 monthly. But a degree graduate will be managing big projects requiring more capital thus a minimum of $600 monthly will be received as salary.
As a civil engineer, the cost of living will be high. The minimum amount required for rent monthly is $ 60. The house should be able to accommodate all the family members.  For effective survival, better utilities are required.  The utilities considered are water, food and electricity  (Obringer, Kumar & Nateghi, 2019) budgeted to be $180 monthly. Since I would be staying far from the working site, I would be required to set aside some amount used for transportation. The amount of budget for transportation would be $50 monthly. But after working for eight months, I would be able to purchase a personal car used for transportation services. For the success of an individual in any area, health should be considered as the main factor (Heaviside, Macintyre & Vardoulakis, 2017). Since I have been having NHIF, it will help in responding to any health issue at any time, improving the quality of health. NHIF budget is $5 monthly.
Developing a budget
The budget should not limit the freedom of an individual on how to spend the income. While coming up with the budget, the income should be considered. The budget should not go beyond income. While coming up with the budget, the following budgeting tips are necessary:  First, it is important to make a schedule and stick to it. Secondly, a buffer should be placed in the budget. For instance, some amount should be set out for unplanned expenses. Finally, for the budget to succeed, a goal should be set. This will help in budgeting based on the outlined programs.

Budgeting sheet
	Item
	Expected Monthly Budget

	Rent
	60

	Transport
	50

	Water Bills
	60

	Electricity Bills
	20

	Health care bills
	50

	Emergency Fund
	70

	Savings
	100

	Food
	100


	Clothing
	40

	Total
	$ 550



The budget was calculated based on income. All the items included in the budget are essential thus have to be considered. The emergency fund has been included in the budget to cater for abrupt expenses experienced. The budget also contains savings that will be used for future developments like the construction of plots, boosting the general income. The budget is less than the general income, proving the efficiency of the budget. The balance can be used for other daily uses within a month.


Emergency Funds
Introduction
Most people have been assuming their lives after retirement or any challenge might be faced out of budget. To overcome such challenges, employers need to make emergency savings helping in dealing with unforeseen issues. The amount used as an emergency fund should be part of the income and not obtained from other sources inform of debt. The paper discusses the ideas of Elizabeth on financial crisis management, emergency funds based on modern newspapers and magazines and ends by calculating the time required to raise specific emergency funds based on the budget outlined.

Millions of employed people are becoming old having empty pockets as they decline choices of earning a living. As they become old, a younger generation is growing up being faced with similar challenges. In this deeply personal talk, Elizabeth comes up with an honest chat about the financial crisis and offering practical advice on how to live a life of richness with limited income. In her speech, Elizabeth has called up every individual to help in fighting the financial crisis existing in America. Despite earning little income, Elizabeth has called each individual to save many that can be used to face emergencies. Rich people do spend money without thinking of emergency situations as life is measured based on the amount an individual earns. Therefore, Elizabeth has called each individual to help her in the fight of ending the financial crisis despite earning limited incomes.

Standard Newspaper and Thrivent magazines are addressing emergency funds. Thrivent magazine helps people to be wise about finance (Akram, 2020). The magazine calls upon each individual to be ready for saving as it is a myth that young people do not need to save money for their retirement thus setting the records stating about the financial status of the individual. Standard Newspaper suggests that emergency funds should only be used for real emergency (Murua,  2019). The article motivates people to come up with methods of saving emergency funds but not making borrowings or selling the assets. Having an emergency fund will help in solving challenges without borrowing from other sources. Therefore, people having unstable jobs should be saving more when they are earning more.

Having emergency funds is of great importance. First, in case of a change, emergency funds help in avoiding taking debts that are costly since unexpected expenses can find someone off guard (Card, 2019). Moreover, having an emergency fund in the account earns interests thus increasing the income indirectly.  The amount of interest earned depends on the type of account. Finally, having an emergency fund helps in having peace of mind. Having the amount in the account provides financial happiness assuring the ability to manage unforeseen expenses. Despite having advantages, setting up emergency funds come with challenges. The main challenge experienced while setting up an emergency fund is an unstable income experienced by most employers (Rabbani & Yao, 2017). When the income is unstable and the amount is to be credited in the account, huge debts will be experienced creating a challenge of maintaining constant emergency fund deposit.
Monthly savings=$10
Rate=3%
Target=$1000
Compounded amount= p(1+r/100)^n
1000=10(1+3/100)^n
100=(1.3)^n
n=log 100/log 1.3
n= 17.56 months
n=18 months
For the amount to cover six months:
Emergency expenditure per month: $1000
For six months: $6000
6000=10(1.3)^n
600=(1.3)^n
n=log 600/log 1.3
n=24.38months
Conclusion
The emergency fund is important for the success of the employers. Therefore, employers should learn the habit of making emergency savings to cater for any unforeseen budget. If an emergency fund is included in the budget, the management of the whole program will be easier. While coming up with emergency funds, it is recommended to consider all the challenging factors affecting the process of savings. The amount used as an emergency fund should not be borrowed thus the budget should be within the accepted income limit. All people are encouraged to save for their retirement periods.
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